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Forward-Looking Information and Statement

Thispresentationcontainsgeneraldata and information as well as forward lookingstatementsabout BezeqTheIsrael
TelecommunicationsCorp., Ltd (άBezeqέ). Suchstatements,along with explanationsand clarificationspresented by
BezeqΩs representatives, include expressionsof managementΩs expectations about new and existing programs,
opportunities, technologyand market conditions. Although Bezeqbelievesits expectationsare basedon reasonable
assumptions,these statements are subject to numerous risks and uncertainties. Thesestatements should not be
regardedasa representationthat anticipatedeventswill occuror that expectedobjectiveswill be achieved. In addition,
the realizationand/or otherwiseof the forward lookinginformationwill be affectedby factorsthat cannotbe assessedin
advance,andwhicharenot within the control of Bezeq,includingthe risk factorsthat arecharacteristicof its operations,
developmentsin the generalenvironment,externalfactors,andthe regulationthat affectsBezeqΩsoperations.

Thispresentationincludesrevenueandother figuresthat arebasedon externalsourcesandvarioussurveysandstudies.
Bezeqis not responsiblefor the content thereof. Theinformation includedin this presentationis basedon information
included in BezeqΩs public filings. However,some of the information may be presentedin a different manner and/or
breakdownand/or is differently edited. In anyeventof inconsistencybetweenBezeqΩs public filingsand the information
containedin this presentation- the informationincludedin the publicfilingsshallprevail.

Theinformationcontainedin this presentationor whichwill be providedorallyduringthe presentationthereof, doesnot
constitute or form part of any invitation or offer to sell, or any solicitation of any invitation or offer to purchaseor
subscribefor, any securitiesof Bezeqor any other entity, nor shall the information or any part of it or the fact of its
distribution form the basisof, or be reliedon in connectionwith or relatingto anyaction,contract,commitmentor to the
securitiesof Bezeq. Thepresentationdoesnot constitutea recommendationor opinionor substitutefor the discretionof
anyinvestor.
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Bezeq  - Largest Telecom Group in Israel (Q1 2019)

Q1 19 Revenues of 
NIS 2.3 billion

Q1 19 EBITDA of 
NIS 977 million

мΦуmillion fixed 
access lines

нΦнmillion 
cellular 

subscribers

рсуΣлллPay-TV
customers

мΦсmillion 
broadband lines
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The Bezeq Group is implementing a comprehensivestrategic plan that includes significant steps
towards streamliningand improving businessperformance. The program addressesthe challenges
faced by the Group and the future needs that are emerging in the telecommunicationsmarket
environment,takinginto considerationthe complexregulatorylimitationsimposedon the Company

Bezeq Group Strategy

Significant decisions on all core issues of the Group for coming years - investment in ultra-fast Internet 
infrastructure; deployment of 5G; migration from satellite to IP-based broadcasting platform

Business oriented examination - lines, focus, and models of the Group companies

Maintaining Bezeq as a strong and financially sound company

Focus on streamlining, improving performance and profitability

Working on all of the above while taking a "360" view of all stakeholders 
and ensuring transparency and corporate governance
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Bezeq Fixed-Line
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Bezeq Fixed-Line ïIncreased Profitability in Q1 2019

с

EBITDA (NIS m)Net Profit (NIS m)

с

677
598

669

130

738

Q1 2018 Q2 2018 Q3 2018 Q4 2018 Q1 2019

ф҈
263

202

257

-155

321

Q1 2018 Q2 2018 Q3 2018 Q4 2018 Q1 2019

нн҈



т

5,964 5,896

5,649 5,582 5,494
5,358

нлмп нлмр нлмс нлмт нлму Q1 2019

Bezeq Fixed-Line ïQ1 2019 Actions Taken

Retirement of 136 Employees 

Number of Employees


