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February 20, 2018

Immediate Supplementary Report

Update on Eurocom’s Creditors’ Meetings

Further to the Company's immediate report on February 8, 2018, the Company
announces that Eurocom Communications Ltd., ("Eurocom”) the controlling shareholder
of the Company, reported to the Company that on February 19, 2018, meetings were
held for the purpose of discussing the arrangement with the original investor described in
previous reports - in a revised format that was presented (the "Arrangement"). The
meetings concluded with a deadline being set for voting on the Arrangement by
February 22, 2018.

The above information constitutes a translation of the Immediate Report published by the Company. The Hebrew version
was submitted by the Company to the relevant authorities pursuant to Israeli law, and represents the binding version and
the only one having legal effect. This translation was prepared for convenience purposes only.
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