
Analyst Consensus

Q4 & FY 2021 

Update: March 23, 2021

Last update: February 1, 2021

Update: January 19, 2022

This document collates consensus estimates from third parties. It has 

been issued by Bezeq for information purposes only and is not intended 

to constitute investment advice. Bezeq does not warrant or represent the 

accuracy, completeness or validity of this information, nor the figures or 

calculations arising thereof. Bezeq shall not be liable in any way for any 

loss or damage arising out of the reliance on, or use of, this information 

and/or the associated calculations, nor for any errors or omissions in its 

content.



Analyst Consensus

# of Average High Low # of Average High Low # of Average High Low # of Average High Low 

 Analysts Q4 2021 Q4 2021 Q4 2021  Analysts FY 2021 FY 2021 FY 2021  Analysts FY 2022 FY 2022 FY 2022  Analysts FY 2023 FY 2023 FY 2023

In NIS Millions

Income Statement

Revenues 5 2,181 2,228 2,148 5 8,744 8,791 8,711 5 8,822 8,905 8,771 5 8,918 9,063 8,833

Adjusted EBITDA 5 879 939 773 5 3,679 3,739 3,573 5 3,760 3,866 3,694 5 3,905 3,998 3,838

Depreciation 4 467 476 456 4 1,874 1,883 1,863 4 1,889 1,973 1,839 4 1,916 2,072 1,851

Finance expenses 4 86 100 58 4 321 335 293 4 284 315 251 4 277 302 259

Adjusted net profit 4 229 256 183 4 1,127 1,154 1,081 4 1,197 1,287 1,101 4 1,297 1,354 1,178

Adjusted EPS - Diluted 4 0.08 0.09 0.07 4 0.41 0.42 0.39 4 0.43 0.47 0.40 4 0.47 0.49 0.43

Balance Sheet & Cash Flow

CAPEX 4 453 483 431 4 1,774 1,804 1,752 4 1,761 1,851 1,686 4 1,689 1,857 1,616

Free cash flow 3 194 404 41 3 979 1,189 826 3 1,153 1,256 1,063 3 1,329 1,449 1,203

Net debt 3 6,158 6,297 5,979 3 5,886 6,119 5,638 3 5,649 5,821 5,412

Update: January 19, 2022


